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dential community of Arling-
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Rutter & Co.
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FINANGIAL NEWS
AND COMMENT

Economie Situations Show
Change for Better in the
Week Just Ended.

ALL MARKETS DO WELL

Movement of Stack Prices Is
Still Gaining After Year
of Swing Upward.

Viewing the economic events of last
witk Wall Street saw several Important
changes in situations which at times in
the recent past have affected markets
for securities. These events included
the virtua! settlement of the soft coal
strike, the breaking of the rallread shop-
muen's strike and the compromise ef-
fected between the Allles and Germuany
in vegard to the reparations payments.
All these things had clonded the finan-
ctal horizon, making market operations
riather hazardous. In the ease of the
anthracite strike Wall Street was pretty
well satisfied that o settlement was
near, for on Friday and Saturday the
strike news had ceased to be a dls-
tressing factor,

An improvement was noted in all
markets last week, However, particular
stress must be lald on the good showing
of the stock market which at the end
of August had completed precisely one
year in which the trend had been
toward higher prices. 1t was not until
the middle of last week that Wall
Street was able to penetrate through
the curtain of uncertainty and form
any eonclusions as to the outcome of
either the labor struggle or the pallti-
cal situation in Euvrope, yet in the face
of all handicaps stock and bond prices
continued to rise,

Infintion RAelleved at Hand.

Thus it was plainly evident to those
acqualnted with the relationship be-
twaen security prices and econemic con-
ditlona that the stoek market was obey-
ing the dictates of a natural law which
overshadowed day to day developments.

as the one now oceurring in the stock
market, progress has gone far before
its full import has come to be realized.

1intil last week the theory that n see-
ondary inflation movemen: waa at hand
had not beem generally accepted. For
many months commodity prices have
been gradually readjusting themselves
upward and production in the baslc in-
dustries has been on the increase, The
rising volume of trade has been re-
flected In bank clearings, which are
running 15 per cent. over 1921, increased
enr Joadings, which have enabled the
rallroads to show gratifying resvlts de-
spite lahor troubles, and the large in-
crease in salos in the wholesale and
rotail trades. Commercial failures have
shown a tendency to diminish for some
time, while there has been an increase
in the amount of borrowing for financ-
Ing business expansion,

Yet the significante of all these hap-

penings was not fully reallzed until the
increase of X per cent. In wages by
the Steel Corporation, which went into
effect last Friday, indicated that the
deflation process had stopped and that
the swing of the pendulum was the
other way.
What has confused many students of
conditions !s the continued ecase In the
credit situation, with a steady decline
in money rates and an unusually large
supply of money for investment pur-
poses. These conditions, natural in a
time of industrial reaction, are foreign
In periods of business expansion. The
volume of bills discounted at the Fed-
eral Reserve banks has been decreasing
week by week, until now it stands al
most at the lowest point of the year.

Conntry Filled With Money,
Largely due to the falling off in for-
elgn trade, there |ls more money In this

country walting to be put to work than
ever before now. Both Imports and ex-
ports have been declining steadily for
some time. B8ince last apring money
has been plling up In the banks and
flowing into investment channels. The
decrense In new invéstment issues re-
céntly forced thls money into securities
already cutstanding, Hence the specta-
cle of rising markets which are forced
up by the pressure of surplus money,
even at times like last week when they
might easily have been unfavorably af-
facted by the ¢urrent bad news. One
of the most interesting developments
last week was the demand for sound
securities vielding a falr return.
According to some official authorities
this country Is In a position to find
real prosperity without the ald of for-
clgn trade and the Iarge msupply of
money on hand can be used to great
udvantage in moving the crops, correct-
ing the housing shortage and rehabill-
tating the ralironds, Present plans of
the rallronds eall for the placing of
extraordinarily large orders for ralls
nnd equipment. An unusually large
number of locomotive orders was
placed Inst wesk. The ruah for bulld-
Ing permita is by 40 means over and
there are few ldle men In the bullding
trades. As o matter of fact it Is sald
that If there wore no strikes and if
industry over the couniry were wall
balanced there would be practically no
unemployment and the country would
be well out of the post-war depression,
The questlon confronting Wall Btroet,
and, Indeed, busitesa men all over tha
country, Is to what extent the present
perlod of inflation will be earried. That
the advance in wages by the BStesl
Corporatllon waes an attempt te meat
a situntlon of real labor shortage and
that other industries in  salf-defense
wers compelled to take similar stops
It undoubtedly true and It raises the
guention of how far thm conditlon ¢an
be currled before It correots iteelf, The
situntion I8 complleated by the fact
that the tendency (o Increase wages
han net bheen uniform among all types
of workera nnd that mome mambers of

L ithe community might find themselves

Vi aifficulties should the cost of living
tine agaln.

Of course happenings here that tend
to push our mirkeis’higher are regiardod
with satlafpotion by Huropean countries

that feel the need of selling all they
can in America. When prices are high
snough (o diminigh our exporis still

further and Incresse our imports in @
mniked degres the gecondary period of
Inflation—If one realy exists at that
time—may come to an end. While this
would not be very desirable soonomie.
ally It might go a long way townrd
hbllllinl' exchange and , putting the
countries of Burope in a betier position
to jpay thelr debta,

Sales for woek. ,...cuiaeinsias

1622,

TOTAL TRANSACTIONS ON THE NEW

WEEK ENDED SEPTEMBER 2,

1821,
wsnvnesansenss &571,548 2,378,080

0,
2,841,854
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.| Law. |Yield.in §.| sales,
. sd00|Adams Express Co......
00| Advance Rumely .......
300/ Advance Rumely pf.....
600/ Alr Reduction ..........
2300 [Afax Rubber .....s.ysss.
200 Alaska Gold Mines......|
Alaska Juneau Gold Min.h 1%
A-IIB

4| 452 200/ Allled Chemical & l)
1800 Allied Chemical & Dye pl'
6700 (Allis Chulmers .........
Tod|Allls Chalmers pf.......|
2700/ Amer Agricult Chemical,
1300 Amer Agricult Chem pf.
2100/ Amer Beet Bugar........
3on|»\mer Bosch Magneto, ...
3300 Amer Brake Shoe & Fdy.

100{ Amer Br Shoe & FPdy pf.
Tuou Amer Can CO.....c.00un
-mn Amer Cap Co plo......u.
1000 Amer Car & Foundry...
200 Amer Car & Fourddry pf.
100/ Amer Chicle Co pf......
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As i=s usual with major movements s\:ch'

8200| Associated O ..., ...,
6/ 12600/Atch, Top & Santa Fe.. (105
800/ Atch, Top & Santa Fe pf|
5o00|Atlanta, Birm & Atlantic
1500| Atlantic Coast Line.....
500lAtlantic Fruit ........ iy
1400{Atlantte Frult ctfs......|

271Atlantle Refining .......

e
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85/Bank of Commerce......
71500 Baldwin Locomotive W..|
100|Baldwin Loco Works pf.

e a
e BT

R

400| Batopllas Mining .

100|Bu}'uk Brothers ....
1100/*Beechnut Packing .....
-Il:llllBt-th‘e-hem Steel . ..... |
Bethlehem Steel 7 p c pf’lt’ll 110115110115
Bathlehem Steel § p ¢ pf. |1tawuzwuz§
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All America Cables.

Amer Cotton Ol........
Amer Cottonm il pf.....

900 Amer Drug Syndicate...|
2000{Amer Express Co....... !
Hide & Leather,..| 148
Hide & Leather pf! T-l‘,&
11400/ Amér lce Co....cocvvnns

1600/ Amer Ice Co pf.. |
7200| Amer Internat me...
La France Fire B.| 1'1%
800|Amer Linseed Co.......|
100/ Amer Linseed Co pf.‘.. i
6| 14100{Amer Locomotive Co..../12
7100/ Amer Radiator Co.......[120%
1200 Amer Metals ...........| 40%
200|Amer Metals pf.........|
700 Amer Safety Gy vasnin]
2300/ Amer Ship & Gommerce. | 164

Amer Smelt & Refining..
Amer Smelt & Rer pf...
Amer Snuff Co.......
Amer Steel Foundries....
Amer Bteel Foundrles pf

6100/ Amer Sugar & Refining.
2400l Amer Sumatra Tobacco.
00| Amer Sum Tobaceo pf. ..

Amer 8um Tobacvo rts..
*Amer Teleg & Cable....

Amer Telephone & Teleg/l2
7|Amer Tel & Tel rts...... | :
116914
Amer Tobacco B........ 1854
L1105

Amer Tobacto ......ou0s

Amer Tobacco pf new

Amer Water Works & El
Amer W W & E 6 p ¢ pf.
Amer W WE B T7pepl
Amer Wholesale pri.....
Amer Woolen Co........
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108%
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Amer Woolen Co pf....,
Amer Writing Paper 1:1'
Amer Zine, Lead & Bm.
Anaconda Copper .......
Ann ATBOr ceeaivesesnas

Ann Arbor pL.A..ssaians] B

Assets Realization .. .
Associated Dry Goods, ..
Asso Dry Goods 1st pf.
Agso Dry Goods 24 pt..

Atlantic Refining pf.....
Atlns Powder ...........
At, Gulf & West Indies..
At, Gulf & West Ind pf..
Austin Nichols ....ecues

20100 Baltimore & Ohio..... ...
2300|Baltimore & Ohlo pf.....
2800|Burnet Leather ........s

15100 {Barnsdall A ....ccvsnans

500/ Burnsdall B . ....s00000s

|Bethlehem Steel B......

6500 Booth Fisherles ........ Vo
600(British Emp Steel 2d pf.| 36%| 356%
6800 Brooklyn Edison ......./124
10100|Brooklyn Rapid Transit.| 263 24% | 25
34700 Brooklyn Rapid Tr etfs.

Brooklyn Union Gas.....
Brown Shoe ........
Buffalo, Roch & Pitts. ..

800|Buffalo. Roch & Pitts pf.
14900/ Burns Brothers ........./1

Burns Brothers B.......
Burns Brathers prior pf.
Burns Brothers pf......
Bush “Terminal pf. Y A
|Butteriek ...... b

|Butte Copper & zmc....
Butte & Buperior........
Caddo Central Ol & Ref.

Californla Petroleum ...
California Petroleum pf.
Callahan Zinc & Lead...
Calumet & Arizona......

Carson Hili Gold. ........
Coné (J 1) P W..oerienas
Case (JI) TM.....non..
Case (JIDH)TMpf.......

Central Leather pf......
Cerro de Paseo. ..ooavvae
Certain-teed .........

Chicagn & Alton.........
Chicago & Alton pf..

Chicago Eastern IN pf..
|Chicago Great Western.,

Chicago, Mil & St Paul..
Chicago, Mil & 8t P pf..
Chicago & Northwestern.
Chicago & Narthwest pf.,
Chicagn Pneumatic Tool,
Chiecago, R 1 & Pacific. ..
Chic. R 1 & Pac 6% pf....
Chic, R 1 & Pac 7% pf...
Chicago, Bt P, M & O....

|Chils COPPOr ..i.viivann |

Chino Copper .... .
Cleveland. C, C & st L .

Colorado Fuel & Tron,

100|Colorado & Southern,
200/Col & Southern 1st pf...
100{Col & Southern 24 pf, ..
15600 (Columbia Gas & Electrie,
4400/ Columbia Graphophone, |
400|Columbla Grapho ;.r.....
17100/Comp Tab Record. . ...

Consolidated Clgar .....
Consolidated Clgnr ris,
Connolidated Clgar pf. .

Bnﬁf!ﬂ [Consolidated Gas . ....
1800|Cons Gos, El & P Iln!t
22400 Clonsolidated Textlle
200|Consolidated Distributors. |
4500|Continental Can . ......
100|Continental Can pf.....
100|Continental Insurance, ..
Corn Products Hefinlng, Ipu
100|Corn Products Ref pf [
344560|Conden & Co. ...
1200|Cosden & Co pf.
|Crueible Stesl Co.,.......

Crucible Steel Co pf...
Cuban Amer Bugar pf...

12800 | Cuba Cane Sugar, . .....
£300/Cubia Cane Sugar pf.....
2400 Davison Chemieal ......
3200 De Beers Mines.........
1100 Delnware & Hudson...,.
26000 Delawnre, Lick & Weat. .
4150| Detroft Hdison Co.......
#700! Dama M\nr-s ...... avEnd

a0 Duluth, 8 8 & Atl
100/ Dul, 8 & AU ploiiivee
6300/ Dy Pont de Nemours, ...
700y Pont de Nemours pf. .
2000 Baxtman Kodak .......

10800 Klectric Bltorage Hntlery
B400| ik Horn Conl, o vvnvns

BOO|lrnerson Branting . .....
806, Emerson Branting pf....

14000 Endicott Johnmon .......

100|Endlcott Johnson
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*California Packing .....| 81%

Central Leather .........

Chandler Motor ........
Chesapeake & Ohlo. ..., . 77"‘6

Chieago Fastern Illinois.| 41

|Chieago Gt Western pt..

Clevaland, C, C & St L pf] 98

100|Cluett, Pealody & Cb....| 68%
11/Cluett, Peabody & Co pf.[100%
lPum-(“ula AP e

Cuban Amer Sugar......
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YORK STOCK EXCHANGE

i

1932,
1923, 1001,
..... SRR T ARG [ v 1 T 113,515,783
v, fﬁh‘w. I
L __lanu-'ll\iulc.l_s?_". !nllll
T .| A4B0DIETIS ¢« cosasisnnnnnahassys

oLl 20000 Erle 18t placicaiisanaaes
b ..l 4800{Eirie 24 pf...ssseneasanes
200(Falrbanks Co .opessenues

# u',’ s| 36600 Famous Players-Lasky ..|1

8§ 2100 Famous Pluy-Lasky pf..
1100} I‘odeuu Min & Smelt pt.|

b
.84 10 300|Fisher Body ...i.ie-su.sll
]

8| 300 Fisher Body Oblo pf.
Lo 8700 Fisk Rubber .......
30200|Freeport TeXas .........
8300 Genera] Amer Tank Car.
200 General Am Tank Car pf
57800 |(General Asphalt ........
1200|General Adphait pt......
5700/ General CIgar .. ..couee
200)General Clgar pfc..oeees
100/ General Clgar deb pf.....
1600/ General Eleetric ...o...
84200|General Motors ...
400/General Motors pf.......
8600 General Motors deb......|
4500|General Mot deb pf T pe.
400/ Glidden 0 +ovuviinsne
1800[Goodrich ..cvevra
200|Goodrich pf .....
e?nu Granby CM & 8....+
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8700/ Gray & Davis....ovaeenes
18100 Grent Northern pfo......
6100|Great Northern Ore.....
.. 1400]Greene Cananea Copper.
GO0 Guantanuno Sugur .....

5y 900 Gulf, Mohile & Nor pf,..
13400 Gulf States Steel........
300|Habirshaw Elec Cable, ..

-3 »

800 Hartman Corp -........

o) A 00| Hendes Manufacturing .

o | 300/ Homestake Mining .....

521 2] BH00{Hudzon MOLOrS «.vxnsses
1 1| 4100 Hupp Molor .....esseens

16300 Hydraulic Steel .....a..

0wl 8000 Houston Ol w.eevrassves

71 1400[11linols Central .........|111%
6311 8  900|{Illinois Central pf A.....[112%
o ol 1400(Indishoma Refining ....|
col ] 100 Inspiration Copper .....

.| 4200[Interbors Cons Corp....
.| 8800|Interboro Cons Corp pf.
5 200 Inter Agricultural Corp..

T e b 100! Inter Agri Corp pf......
7.35] 216 700[Inter Cement .....cove..
741 15800 Inter Combustion Eng...

2

o 600/ Inter Great Northern....
6! 1700{Inter Harvester Co......
..l 2500/Inter Mercantile Marine.

«|10.58] "8| 17500/ Inter Mercantile Mar pl.

or| EB00|Inter Nickel ,i.vdiisessn
oo 11100 Inter Paper CO..eeevvses

"TDG Inter Rapid Transit.....
840‘1- Invincible Ol L. eeienans
200 Towa Central ....ceeauey
8E00[Tron Products .....v....
13800|1sland Ol & Transport.,
00| Jewel Tri COuveeeesessss
lsnﬂiJr.awe] Tea Co pleceiann,
2800/ Jones Bros Te..coe.eua.,
11700/ Kansas & Gulf......... A

8.000 6 1400/Inter Paper Co pf stpd..

! .| 8600!Kansas City Southern...
78] 4 20/ Kangas City Southern pf
vol en] 6100/Kayser (J) & COucuvvinn
762, ® 300 Kayser (J) & Co 1st pf,
.+ .. 8300/Kelly Bpringfield Tire....
7.80] &8 200 Kelly Bpr Tire 8 p ¢ p!’..
4 e 200 | Kelsey Wheel . ........

A oee] 23500 Kennecott Copper ,.....
=0 I 100 Keokuk & Des Mnines..
ol o] BRI Keystone Tire & Rubber.

432 9 800/ Kresge (8 8)...ovvevenell
oo o« 9500 Lackawanna Steel .....

o .| 27T00ILacleds GRS ....ivirss00

1 800/ Take Erle & Western, ..
P il 100|Lake Erie & Western pf.

760 2/ 1100{Lee Rubber & Tire......
5.00| 31| 28400/ Lehigh Valley .....
5.47! 3% | 28200\ Lima Locomotive :
5.60 7 200/ Lima Locomotive Pf
6.00/ 12| 1300|Liggett & Myers Tobacco|2
vl un] 58200 Loaws Ine L.L.... ks
22! 3 400 Loft Inc ..... vawes
o] o.] 12800/ Loose Wiles Biscuit, .
6.09 7 200 Loose Wiles Biscuit pl’..
6.78] 12 1600|Lorillard, P ...... e
500! 7| 1400Loulsvifle & Nashville,,
.| .. a7too|Mack Truck Inc..‘.....
78] 7| 1300/Mack Truck Inc 1st pf..
848 7 200'Mack Truck Ine 2d pf...
00 6] 1300|Mauckay Cos ......esaas4)l
5.80| 4 800 Muckay Cos pf,..
vl wa| 2300 Malllnson & Co.

i e 00 Manatl Sugar ...

8.64] 17 800/ Manatl Sugar pf....ooe.
12.84f 7| T600[Munhattan Eley Guar...
765 4 200|Manhattan Electric 8...

2711%!+ 1100|Manhattan Shirt ......

200 Market Street Rallway. .
100 Market Street Ry 2d pf..
1500|Market Street Ry pr pf..
000 [Martin-Parry ..oveseans
9200/ *Marland O] ...........
1200 Mathieson A Works.....
1100 Maxwell Motor A........
300 Maxweld Motor B, .......
$200Mayvs Department Btora.
| mnl\‘luu Department St pf.
| 2400 Mclntyre Pore upine ....
21164200 Mexican Petroleum .....
400 Mexican Petroleum pf...

q
7
1
B
‘h. 6 ﬁ.;sun'\h\xlt'un Beaboard ......
6
2
1]

5| 30000/ Mexican Seaboard ctfs., .
| BOOIMiaml CoOpper ..........

1.20| 16800/ Middle States Ofl........
|

27200/ Midvale Steel & Ordnanco
10800 Minn & St Louls new....

600Minn, St P&B B M...».

6o0 Mlnn‘ St P& S8 8B M pt..
o tl)ﬂj\ff\ Kansas & Tex 3d war
oo 2200/Mo, Kansas & Texas, ...
i 4n0'\10 Kansas & Texas pf.
..| 16500|Mo, Kan & Tex w l.,...
r 11100 Mo, Kan & Tex w i pf...

6100 Missourt Pacifle ........
10200/ Missourl Pacific pf......

| 8306/ Montunn POWeF ..cevves
| 400]Montana Fower pf.......
‘ 11800 Montgomery Ward & Co.
10300, Moon MOtOrs .o.veeess .o
oo] 21400 Motherlofde ;.o oo vvvevss
TOO Natlonal AcCme ..oosieee

lr_lni.\'.nlnnm Cloak & Suit...

444 "7 2300 Nationa] Biscwit .......

. 500/ National Condult & Cable
«o| 3600 Nutlonal Enum & Stamp.

1 200/ National Enam & Stpg pf
6| 6800 National Lead .....vve0s
7 00| Natlonal Lend pf........

o 100/ Nut R R of Mex 1st pf..
P 1 SRR 900 Nar it R of Mex 24 pf‘..
el 8100 Nevada Consol Copper. ..
8.51| 6| 1 , Texns & Mex. .
o] +o|  B00(New York Alr Brake....
508 51 15000 New York Central..... >
5.85| < 6| 2100/New York, Chi & St L..
bOB| & 200/N Y, Ohi & 8t L 18t pf. ..

T4T00IN Y, New Haven & Hart.

7680 2| 2300 Now York, Ont & West. .
1833, 2 200| New York Ship Cocusenes

5.08) 7
5,28 6] 23200 North American Cg......
.38 3

te 00| Norfolk Southern ...eees
S100/*Norfolk & Western,....

4400 North American Co pf...
llﬂunl‘\urlh Amerlean Co rts. .
250005\urlhom Pagifie ceisvovs
«.]  300|Nova Scotia Bteel & Conl
ks 'tl’lbl\nnrln!].\'

.

.| .| 1000hio Body & Blower Co..
6.00] 214 200|Chio Fuel Bupply...oivees

.«] 6200)Oklahoma Petrol & Ref.
-2 100{Ontario SIVEr ...covevese
vof 102001 Orpheum Circalt ..o

EDH 8| 1000{Otis Klevator «.covassess

150010t1s BLeal ... ovvvvacannne

f,.ii 2 :mm [Owans Bottle ....oisieai

oo 4200 Pavifle Davelopment ...
13800 | Pacific Gas & Electrie...
42200/ Pacific O ...ciivevnsnis

]
3
6] 86500/ Pan Amer Potrol & T....
[

33000 Pan Amor Pet & T Bu.oy
100|Panhandls P& R.....ss0

4 400 Parrish & Bingham, .....
20 16100/ Pennayivania Rollroad ..
| 16600 Penn Seaboard Steel. ...

| BROD|Peoples Clam .....osvvuss
o 1300 Peorln & HEostern..,..s..
vo| 110001 Pern Marquette «.coeee
| 400 Pere Marquette pl. .. ooe

] 00| Pere Marquette prior pf,
10700 Pillsdelphin Co° L0 aive
00 Philndelphin Co & p €400,
100 ERINp Jones pl...oeesins
30800 Phillips Petroleum ... ..
I 2100|Platen Artow ... issive
1200 (Plerce Arrow pl....oovss
ool B1OOIPleree Ol o.uvue. "

i
o4 #00|Gulf, Mobile & Nor..... t

L Land [
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GERMAN RESPITE
STIFFENS LONDON

Market Recovers and Closes
Cheerful After Very
Dull Week.

Bpecial Cable to Tnm New Yoax Hamio.
Copyright, 1922, by Tun New Yonx Hesaip.

New York Herald Burean, |
Eondon

After a very dull week the stock mar-
ket closed Saturday wlith a cheerful
tone on t of the decision to grant
o respite to Germany. Settlement of pre-

war gecounts has been responsible for

some llgquidation, but there hns been

but one actual fallure, although in other

cases assistance has been rendered.
Much gilt edged stock had to be realized

on and prioes gave way all around,

National war bonds and treasury
bonds were comspleuously wealk on sales

by large holders to take up treasury

bills. War ftves touched 99 9-18 and

eanversion loana T2 11-16, but there was
& eubstantial recovery from these points.

Home rails were irvegular, but foreign
rajls and Grand Trunks were the sec-

i Investment Securities

Corporation Financing
Commission Ordets
Executed

5 NASSAU STREET
NEW YORK

1411 Chestnut Street
Philadelphia

tlona chiefly affected by the settl

of prewar accounts.  In these, however,

there wias a smart recovery, There was
rather more antmation In the stronger
Industries and, Indeed, the market fin-

fshed much brigi#er all around.

On the whole the feellng in the city
cancerning the position of Germany and
reparations Is more favorable than for
some time past. The chief reason for
the Increase in comfidence was that, so
far, no drastle actlan has been taken by
Fraree and that it Is the apparent in-
tention of France to follow the example
of Britaln, by leaving things to drift.

The headlong fall of ¢the German mark

reached ity maximum on Friday, and
slnce then, in spite of untoward hap-
peninga on other parts of tlie Continent,

the general tendgncy In exchanges Is

toward a steadier tone.

WEEKLY FOREIGN EXCHANGE,

WEEK ENDED SEPTEMBER 2, 1922,

LONDON,
Tremand.
Prev.
Last. Final,
August 28... .. H ilﬂ. H 'i-a"d $4.40% $§4.48
August 90....,. 4400 447 4401 4.48
August 80, ... 4, ll‘l\-i 4 48 448 448
August 3l...... 4.40% 454 . 440 4484

Heptember 1,.. 4. 46%4 -hl‘i 4.46% 4.48
Soptember 2,.. 4.47% ‘w& 447
Year's Range.
High, $4.50H, June 6, Low, $4.17, Jan. 5.
Cables,

Prev, W'k,

Migh, Low. Last. Final

August 28, 446%  §.40% 445 $.4R
August 29, .40 4.45% 1 4.48
Angust A0 chdiFg 4%y ANy 44N
August 31. 4.40% 4,48 A6ty 4,48
Septomber 1... 4.46% 4404 4% 4.48

4. o
September 2... 4.46% 4--1!1'& 447%  L48Y%
Yo nrs Range.
High, 4.51%, June &  Low, 4.17%, Jan. 0.

PARIS.

Demand.

Wik
Final.

B

l.ow. T.781%, July 8.
Cables,

High. Low,
i 11?!% i.a21

August A214
August 78 T.68
August T4l T.ang
August i1, LT YN0
Heptember 1... 758 .84
Boptember 2... 7.851F T.H2

Year's Range
High, 9.37%, April 17, Low 7.7815, July B,

BERLIN.
Demand.
Prov, Wk,
High. Low. Last, Final.
Augusi 28, ... D6 R Ly O
August 20...., .00%  .061% A i
August 30, . 081 Wiy AT .
August 81 niy A JAfLy i
Beptembor A%y e 0
Reptember 2 08y AiTs 078 ]

ear's RAngs.
High, .68%, Jan. g Low, .15%, July 28.

ables.
Prev, W'k,

August ’ ’

August g By e
August A7 T4 .nn'.?
August 31. P T | L SNy JORAL
September 1... 004 .'\1}: SR SR
September 2., 08 0mg

\’hrn Range

High, 60, Jan. 0, l.nw. 5%, July 20,

SWITZERLAND, HOLLAND.

Pamand. Cables, Cemand. Cakles,
10

Augunt 3 104 38400 3865
August 10.04 D05 @ 3885 3800
Augunst . mol 3801 9804
August oz 0 3507 anoc

.
| Beptenibor 1,,.10.02 1903 3R80 3804
September 2., . 19.00 .01 i ] 8.0

BELGIUM. COPENHAGEN.

Avmust 2R, .. L0 .A3
August 26, o141 21,43
Ausust 40, 2143 2148
August 31, 21.80 4141
Heptember 'l ww T‘:m 7.0 21,43 E:.l-’-

September 2.., T41% 742 2048  2L00

ITALY. SPAIN.
August 28.... 4708 44015 1501 1na2
. 440N 1

August 50, 4.30% 1583 1554
A::ull M. b 33 4.38 1502 15.50
Heptember 1... 441 4410 150 1n.52
Beptember 2... 4.80% 4 40 1585 15.54
CHRISTIANIA. STOOCKHOLM.
A nt 98....0 16.08 2047 2450
..3::“ 20.....10.8 19K 26.45  20.48
August #0.....1 10,00  24.48 . 20,50
Augunt 81, 1 A 4T 2650
Heptembaer N6 2648 2450
Hoptember 2., mm lﬁ J0 2654 26.08
WEIGE‘F HANGE,
GREECE, YOKOHAMA.
rk-rmmd Crbles, Demand, Cables,
High ... - 5 ) B 48,00  48.27
TOW . baw -wha s S BU% 4TRL 4RO

BOMBAY. FONGRONG,

High .. %,.... 2085 20,50 AT.8TH 381244
LW sibeas

L2000 WA T00 a8
BUENOS AIRES, R10.

R il 11,40 1035

{2”' Saatide ﬁ,ﬁ"" g,m 13.80 1335

SHANGHAL  URUGUAY.

High ..... P - TR0 B0, R0 Th

KN siong'ss 4 g1.02% TRO0 750 TR
CANADA.

'l!lunl.rnl Fundn In New York.

HIgh . voohvivis «o s Do Low. ., .. dle,
= N

e,

il o Lvw L.
'1.1I.ucwm mr 000, 1Premium per 81,000,

STOCK EXCHANGE SALES.

New York Stock Exchange sales for woeek

High. Low. Laat. ¥inal.
AR N0 nas, 0L

BONDS FOR
INVESTMENT

CALLAWAY
FISH&CO.
Jlembem Y- Stock Exchangd

37 WALL STREET
NEW YORK

e — —

23 Branches in South America
One Branch in Mexico
10 Offices in Spain, France
and England

MITED
New York Agency, 49 Broadwa:

Purcfase Bills on South Africa
Transacts all usual Banking Operationms

NATIUIy_\LBANK
SOUTH AFRICAR

" New York Agency, 44 Beaver St

TOBEY & KIRK

Members N. Y. STOCK EXCHANGE
f=— =

Unlisted Securities

‘NrHYhmnuimrmrem!ma
dollar of principal or interest

on any security bought of S. W, Straus

& Co.? Write for our booklet C-2

and learn the reason why.

© 8. W. STRAUS & CO.
Straus Building,

“h5 5th Ave.—at 46th St
——— —

NEW ENGLAND MFG. STOCKS,

Special Dlapateh fo Tur New Yonx Hemalo.

Bogrox, Sept, 3.—These sales of se-
curities at auction took place here last

week:
ne g
MM cocvvnvrrvannas e
Arlington Milis A

Bales ..evcvunan .
Brooks{de Milis 196

M
Nashun B
N

Sagamors il Ve
Salman Falls Mfg,.

Bhnrp MIE. . coc0uee
Tinlon Cotten Mfg..
Wamsutta Mills
West Polnt MF
York Ml‘.....
Ameriean Mf

Hnywéoﬂ Wnlmfkld
Plymouth Cordnge
Saco Lowell Shops,

WEEK'S PRODUCE PRICES.

Waeek ended with Baturday, September 2.
Whent.

‘il I Linat. Oht::?i
. M .
o —1%
lggx 101y -2
1088 =1

Wedneaday 12,417,000 0,443,000 10,047,000

Thorsdny. 10057000 H0TTL000 10,572 000
Friday . 10007000  SAKDA00 508,000
Eaturday . 4,072 000 Ex. Clused, Bx, Closd,

Totals. . n.'n'.mm mmm su.mm

Yoar torduio=—
B2 040,700 $2,004,027,000 §2,57%,008,000
Detalled jon of bonds fur wonkn ended

Bopt. 3 and August 0M:

ﬁ;)&t uq. o
C nrnmnrlnn 000 845,104,000
Liberty. ... 1,805,000 19,480,000
Farelgn, Lo 12 m0n0 0,700,000
T [ SRR & 1! 0 “WT. 00

WEEK'S 00’1"1‘01' "PRICES.

(Week ended with Saturday. Sept. EI'Ix'lt

'I-ll|.1|n Low. Luat,  Oh'go.
o i A% 1
emer. R R

210 0315 418

Appalachinn Power lst fia,
llalnn Ronge Fiec 1st Bs, ° -
Tuftalo Gen Elet 1nl fs, '19 4 H,
Puriineton G & L int 5a, 'B3..... 80 R&
Columbus Power Sa, ‘30, y
Conn, Power 1st Os, ‘6. "
Ccon q:_tlu l.t.?oﬂ:l"r;m fut Bn,'00 gt‘l ﬂ?:ilj
TFast . .

no Flea On, “42., "
Bl e =

ll:-m-rll. I & T 1st fin,

tniinnnpalin Gas Tt fin, ‘02
Knnsas Clty P & L Ba, "40.

Pao Const Pow fs, 0. ..

ber 2, 1098:
bR Bapremuns ":Pn;u 1901, 1020, | Heptemher, ... gg'l g; g‘ -l-&
Mondng .i.s.... B35,002 304,55 508,740 | December Jars,
PR b viss s BINRSHT Gl e 02,401 &0 -1
Wednesdny...... B3PI - B1SIDG  02K.06h B %
Thursda cene BTRI0 ASRL14D 711,805 I\ﬂ i o
Friday . (4 G165, 305 g -
Saturdny . B1,15 Ex. Closed. & E:: j’ ~
‘m'|= e Yoy '”'" - ADTRO80 2MIE0 |y e e 8T 3 + Y4
1TH,058,4% 113,515,788 151,470,781 , 00 110~
Detalied wnigs of stocks fur woekn rndw’ m:.;,’:r?'“ :nﬁ 108N foge  —e7
Avgust 26 and August lﬂsn;-r " A, 28, JAPUREY o qovnas 922 a,ﬂi 020
TolustrlnI. .. Laibaain o :.I.-lu:i.':' ::.mm'.wu
| e C O TA0RA00 1,204,000 PUBLIC UTILITY BONDS.
BONDE (PAR IEEI'ED). B1d. Ank
1022, 1 192400, o e
Monda 1,000 000 BT.812,000 87,045,000 | Adirondack P & L fin, .‘ e vund e s BOMYE 100
T:P:r'u,; .slr,rm.mm 11,524,000 m_m.,:m Alnbama Power st B, 4. .+ g e

R
. A%
oy 1

rinl Houston Blo ipd - a2

6 West Power lat 0n, ‘4D . .:“.'

Tdahn Power 1at e, 4T..... . 02
.1m_5 [
.=

Knoxvilla Tr st S, :ﬂl‘. v

Koy West Eloo ba, "M, .00
Mirs Tiwer Pownr ‘Irf -'En .
Ml Blee Ry & Lt It '\I,
Montron) Tran 1st fw, "4,

Narth Texan Wiee fn,

Niag Look & Ont Tl
Ontarin Power 18t ba, 'ﬂ

Puget Sound Eled Ry be
1tla

was BT

Ry Ist fa. ' o
tve or_int Sa, 't

e g

SRR B TR



